
CHART OF THE MONTH: 
CONCERNS ABOUT THE US DEFICIT HAVE 
RESURFACED AS THE US IS SET TO REACH 

THE DEBT CEILING IN AUGUST

MAY 2025



LOWER INFLATION POINTS TO RATE CUTS

FIXED INCOME FOCUS: MAY 2025

HARD DATA REMAINS STRONG WHILE SOFT 
DATA HAVE WEAKENED



10-YEAR RATES

FIXED INCOME FOCUS: MAY 2025



NO SIGN OF STRESS REGARDING MARKET 
ACCESS

FIXED INCOME FOCUS: MAY 2025

CREDIT SPREADS RETRACED QUICKLY



FIXED INCOME FOCUS: MAY 2025
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FIXED INCOME FOCUS: MAY 2025

THE INVESTMENT STRATEGY TEAM

OVER ONE MONTH SINCE 01/01/2025



wealthmanagement.bnpparibas

DISCLAIMER

https://wealthmanagement.bnpparibas/en.html
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
http://www.linkedin.com/shareArticle?mini=true&url=https%3A%2F%2Fwealthmanagement.bnpparibas%2Fen%2Fcontact-us-form.html&title=Contact+Us&summary=No
mailto:@

	Diapositive 1 Fixed Income Focus
	Diapositive 2
	Diapositive 3
	Diapositive 4
	Diapositive 5
	Diapositive 6
	Diapositive 7

